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INDEPENDENT AUDITOR'S REPORT

To the Members of VEEYU HR SOLUTIONSPRIVATE LIMITED

Report on the Audit of the Financial Statements

Opinion

WC hAVE AUditEd thE fiNANCiAI StAtEMENtS Of VEEYU HR SOLUTIONS PRIVATE LIMITED ("thE

C"*p-V;1, *frich comprise th" bui*"" sheet as at 31st March 2023, and the statement of profit and

r"rr-i* ifr"'v*. then ended, *a ,rot"t to the financial statements, including a summary of significant

accounting policies and other explanatory information'

In our opinion and to the best of our information and according to the explanations given to us' the

aforesaid financial statements give the information required by the companies Act, 2013 in the manner

so required and give a true and-fair ui"* ir, 
"orfot-ity 

with the accounting principles generally accepted

in India, of the state or ufruit, ofirr" Company as at March 31,2023, and its PROFIT, for the year ended

on that date.

WeconductedourauditinaccordancewiththestandardsonAuditing(SAs)specifredundersection
f+iliOjoftfr" Companies n.t, iOi:. Our responsibilities ,nder those Standards are fiulher described in

the Auditor's Responsibilities for the Audit if the Financial Statements section of our report' We are

independent of the Company i'r, u""orduo"" *ittt th" Code of Ethics issued by the Institute of Chartered

Accountants of India together with the ethical requirements that are relevant to our audit of the financial

statements under the provisions of the companies Act, 2013 and the Rules thereunder, and we have

fulfilled our other ethical r".ponriUiti i.. in accordance with these requirements and the Code of ELhics'

we believe that the audit 
"ria"r-r"e 

we have obtained is sufficient and appropriate to provide a basis for

Basis for OPinion

oLrr op1nlon.

thereon

Our opinion on the financial statements does not cover the other information and we do not express any

form of assurance conclusion thereon

Information Other than the Financial Statements and Auditor's Report Thereon

TheCompany,sBoardofDirectorsisresponsiblefortheotherinformation.Theotherinformation

"o.prir", 
the Annual R"port, b.,t dcies noi include the financial statements and our auditor's report

In connection with our audit of the financial statements, our responsibility is to read the other information

and, in doing so, consider *fr"ifr*,t" other information is inaterially inconsistent with the financial

statements or our knowledg" outui*a in ttr. audit or otherwise appears to be materially misstated'



,asedontheworkrr'ehar'eperformed.rr.ecotlcludethartheleisamaterialmisstatementofthisother
rormation. we are required a""p"n ,rr"i i*r. \\ e har e nothing to reporl in this regard.

ResponsibilitiesofManagementandThoseChargedlr.ithGovernancefortheFinancialStatements

TheCompany,sBoardofDirectorsisresponsibleforthemattersstatedinSection134(5)ofthe
CompaniesAct,2013t.tneeco*itr,,",p".ttothepreparationofthesefinancialstatementsthatgivea
rrue and lair view of the n 

".".ilip".iii""."r'inrn"lur 
perlormun.e. of the company in accordance with the

accounting principles g"r"r" y J"""pi"J m j"ai",. ir.luding the accounting Standards specified under

sectionl33oltheAct.Thisresponsibilityalsoincludes-ui"nt".u,'""ofadequateaccountlngrecordsin
accordance with the p.o'i'ion'' oi tt'e ict for safeguarding of the assets of'the 

' 
Company and for

preventing and detecting fr;;r-;; other irreguliities; ielection a4d application of appropriate

accounring policies: ."Xing irag..nts a,.,d estii.''ates rhat are reasonable and prudent: and design'

implemenration una .uint"rui|J?ffi";;;i; in.r^ui ntun"iul controls' that were operating effectively

for ensuring the accuracy uJ 
"o.pr"t"rr"ss 

of the accounting records, relevant to the preparation and

presentation of the financial statements that give a true aid fair view and are free from material

misstatement, whether due to fraud or error'

Inpreparingthefinancialstatements,theBoardofDirectorsisresponsibleforassessingtheCompany,s
abilitv to continue as a gomg concern, disclosing' as applicable' tafters related' to going concern and

:il?# ;;il;;;;;;;f "rr"""r.ri"e,rnres-i 
the Board of Directors either intends to liquidate the

A;;"p;;y"";6.Las" operations, or has no realistic altemative but to do so'

Those Board of Directors are also responsible for overseeing the company's financial reporting process'

Auditor's Responsibilities for the Audit of the Financial Statements

ourobjectivesaretoobtainreasonableassuranceaboutwhetherthefinancialStatementsasawholeare
free from material -irrtut",,,",,]t] *t "rtr". 

ar" to fraud or enor, and to issue an auditor's report that

includes our opinion. n"uronuuj? ;;;;;"-i" a high 1evel of assurance, but is not a guarantee that an

audit conducted i, u""o.a-JJ'itt,h iAt wili alw-ays detect a material misstatement when it exists'

Misstatements can arise r.o- r'u"a or ellor and are considered material if, individually or in the

aggregate, they could ,"u,o"uify i"1'p""t"a 
'o 

influence the economic decisions of users taken on the

basis of these financial statements'

As oan oI an audit in accordance with SAs'

skepticism throughout the audit We also:

we exercise professional judgment and maintain professional

a Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and riiatetl disclosures made by management'

oldentifyandassesstherisksofmaterialmisstatementofthefrnancialstatements,whetherdueto
fraud or enor, design and perform audit procedures. responsive to those l*t T9 obtain audil

evidence thar is sufficient l"J 
"pp.pri*L 

to provide. a basis for our opinion' The risk ofnot

detecting a marerial .ir$"t;;;;'i"Jiirg rro* fraud is higher than for one resulting from eror,

as fraud may involre couJsiori'itrg"rv, i":,*,r"nal omissio-ns, misrepresentations, or the override

of internal control.



. Conclude on the appropriateness of manage'l'i' ' ":;,:l];t ffi::tJ;#Tt3:'i:'::i1T5:"1t:' 
:ffi * r l*.tll :;l'1"-'* il"i: ii ii' lr i:t;3# *TII r ;:*t'i'.:,-r:1?
i:il:1.'|";:;i:'lll:',:r,'.iTlJ:,:i:l':l'"'li'#t'#;ru;;'li' 

o'' ir *'n discrosures are

i nadeq uate. to mod.i rv # il; # il;';":' ::::': iii j;:::*l,lm*;::1'*ff tlil'J.H 
l:

,ir.;;;;i"" audittr's report Ho\ ever' tuture eie

cease to continue as a going concem'

oEvaluatetheoverallpresentation,Structureandcontentofthefinancialstatements,includingthe
disclosures, ",a 

*r,"t#ir-," iinaricial statement, *p;;; itre.,nderlying transactions and events

i" 
" -"*"t 

tt'" achieves fair presentation'

MaterialityisthemagnitudeofmisstatementsintheFinancialstatementsthal,.individuallyorin
;*il;i',-;*;;1r".:"t1'gilJif #:H$[i[h#f *f:ii,f X',,-il]li.:ffi lJi:
Financial Statements maY oe

i,';;i#;;'i,; F:."f ::i,.:fJ"X* nlil*:l:i*".l{#ii' 
oro" work: and (ii) 

'lo 
evarua'le

the effect of anY identttreo mt

we communicate with those charged with governance regardine. among other matters' the planned scope

and timing of the audit *a 'ignir'*nt 
uuiit finding'' 

'"t]]o'i;-^;; 
;:g;irit-t deficiencies in intemal

.;;,;;i ;h; we identi[Y during our audit'

we also provide those charged with govemance,with .a:Xl,tT:IfltrT#:i,::ilXH:|1[lj'J1'"]ffi1

**r}"J*;ffi;::;:rgtll';t'fi1:"[ #:,':il'il;:;;a'"" ^"a 
where appricabre' rerated

safeguards.

Report on Other Legal and Regulatory Requirements

, rhe requirem'*: ":l.lII:ffi:nn::li:;:'ffp";il.?:i'i;i31i^i'ti'?;3""i1#ii'l'!l 
'"

Central Government of Indla I

2. As required by Section 143(3) of the Act' we report that:

(a)Wehavesoughtandobtainedalltheinformationandexplanationswhichtothebestofourknowledge
#a u.ri.i *.r. ittt"*y for the purposes of our audit'

l.h\Inouropinion,properbooksofaccountasrequiredbylawhavebeenkeptbytheCompanysofaras
liil;;; ir[,, o" t*""ination of those books'

(c)TheBalanceSheet,andthestatementofProfrtandLossdealtwithbythisRepodareinagreement
with the books of account'

(d) [n our opinion' the albresaid lrnancial statements comply with the Accounting Standards specified

under Section I i 3 o f rhe 
^.|'i.i.'*ttn' 

*ri. i "i fr" Co,npuni.. (Accounts ) Rules' 201 4'

telonrhebasisolthewrittenrepresentationsreceivedfromthedirectorsason3lstMarch.2023taken
on record by rhe Board "f 

ilr"ii"".-""r. oi,n.alr..*'"''it'iitq.,'fif'ta as on 3lst'l{gr$' 2023 From

being appointed u= u ai'"tt#in"itil" "iSttti"' 
16412) of the Act rf{i-{'-'\

{+i \ )':j



?ararelatingtorepo(ingoftheadequacloirlreintenra.Ifinancialcontrolsoverfinancialreportingol
.. Company and rhe operarrnJ iii..,rrl".r; of such conrrols. is nor applicable to the company'

,stWithrespecltotheothermafterstoberncludedinrheAuditor.sReportin.accordancewithRulellof
i[e companie. (Audit and ^#l;;';*;i';':ot+' 

in "" ";ili;;;;['th";;* 
of our information and

".."rJi"i. 
rhe explanations given to us:

(i)TheCompanydoesnothaveanypendinglitigationsi,l'hichwouidimpactitsfinancialposition

(ii)TheCompanydidnothaveanylong.termcontractsincludingderivativeconftactsforwhich
iirl" *t" any material foreseeable losses'

(iii) The Company was not required to ffansfer any amount to the lnvestor Education and

Protection Fund'

(iv)(a)Themanagementhasrepresentedthat''tolhebestofit'sknowledge'andbelief'nofunds
have been advancedl; i;#i;;i"il""a ttitn"' r'i' l'""*ta lunds or share premium or anv

other sources "' kiJ'"f i;;s) by the 
"o*pu"v 'o 

'ot 
in any other person or entity' including

foreisn enlities ( l"lt*"1;;;t:'i' with the *j"to-li'g] whether recotded in writing or

othenuise, 'r'u''n' 
ili''*"ii?i"'n",' whether' *i*'kifu;*'iftffi;'$'l#::"r:'*

lffi'n"f"S:l;,1*:Li::i'ff:'"#ffi;"H::Ki'"i'n"rikeonbeharror.theurtimate
Beneficiaries;

(b)rhe manasement has represented' that 
:" I:*',:itJl :S:rl,t:1,:''ilfl':|[til]:Tjllllj!

ftffi[!:l,:l ,5,il"1ii"1ynt:r:h:iJ'i'lr:'h'J;;Jin 
triting or otherwise' that the

companY 'f'"ff' 
*f'"iit"t"Alt"tty o' indirectly' f"'?o' in*'t in other p-ersons'or entities identified

in anv manner *n"ijl"# 0""' on 
'r't'urf "f't';i;;;;;i*' Iu']'Ji:e 

Beneficiaries") or

provide anv r'"'"'t"t: t::;t'v ""nt 
tLt on utt'uiroiit'" u"rti*uit Beneficiariesl and

lclBasedonsuchprocedureslhathavebeenconsideredreasonab-leandappropriateinthe
circumsrances. ".;il;"#'';.. 

,o.ou, "",il"ii^'-t'tt 
caused. us,to believe that the

represenrations r";:l:r#;; iir and riir "l'iir,. 
iiit,""t provided under (a) and (b) above'

contain any material mis-statement'

(v) No divided has been declared or paid during the year by the company'

o
,f

\9
,*,fi

l

ForP.K.C' & Co

Chartered Accountants

(Firm's Registration .3221328)

Signature
(P.K.c oudharY)

(Proprietor)

Place : Kolkata
Date : 30.08.2023

t MembershiP No' 055 I 77)

UDIN : 1305s 11? b6zGl& 3Lt



VEEYU HR SOLUTIONS PRIVATE LIMITED .-^.
psrxr-, uNrr No.4de;+rx rlooi, ATCHoRA cHTNAR PARI( KoLKATA 700136

BALANCE SHEET AS AT 31.03.2023

Amount in tts.('oo)
As at 31.O3.2023

Amounts in Hundredes
Amount in Rs.('00)

As at 31.03.2022

EQUITY AND LIABILMES
shareholders funds

Share CaPital
Reserves And Surplus

Non Current Liabilties
Long Term Borrowings

Current Liabilities
Short Term Borrowings
Trade Payable
- Total outstanding dues of micro and small enterprises

- Total outstanding dues of creditors other than micrc and small enterprises

Other Current Liabilities

Shot Term Provlsions
Total

ASSETS
Non Current Assets

lroperty, Plant and Equipments and Intangible Assets

Property, Plant and EquiPments

Non Current Investments
Long Term Loans & Advances

Other Non Current Assets

Current Assets

Trade Receivables

Cash And Cash Equivalents

Short Term Loans and Advances

Total

2

3

14,550.00
67,795.94

29,500.00

570.00
3,000.00

900.00

14,550.00
59,130.69

2,129.14
5,000.00

298.95
22 .98

6

7
B 1

L7 3i5.941 1

9
10
11

12

1,03,073.98
160.00
573.36

3,2t6.97

3,59t.29
1,249.50

450.84
1 77 315.94

(0.00)

7,02,692.32
160.00

2,379.55
4,216.97

3,054.37
474.42
697.35

13
14
15

9
1 5s4.98

Sionifi cant Accounting Policies

n.lorpunying notesiorm integral part of the Financial

Statements

Place : Kolkata

ate:30.08.2023

Vishwa Nath Saraf (Director)

DIN:00611100

ao
J..JrJ/JJ{'*-'-lS
Nikhil Saraf (Director)
DIN:00611163

As per our report of even date

ForPKc&Co.
Chartered Accountants
Firm istration No. 322332E

P.K.Chou
Proprietor

hary

MembershiP No.:055177

c(
oI;

*

Note No.

47,446.2r

4

1



VEEYU HR SOLUTIONS PRIVATE LIMITED
PSIXL, UNIT NO.4O8, 4TH FLOOR. ATGHORA CHINAR PARK KOLKATA 700136

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31.03.2023

Expenses
Employee Benefit Expenses
Finance Costs
Depreciation and Amortization Expense

Other expenses
Total Expenses

PROFIT (LOSS) before Tax
Tax Expense
Tax Adjustment of earlier years
Deferred Tax
PROFIT / (LOSS) AFTER TAX

EARNINGS PER SHARE
(Face Value - Rs.10)
Basic / Diluted Earning Per Share

Significant Accounting Policies
Accompanying notes form integral part of the Financial
Statements

te: 30.08.2023

44,499.76
452.95

52,67O.65
1,110.66

44852J1 53,78131

1B

19
20
2t

73,437.n
269.92

1,255.59
t7 678.64

2t,517.09
1,810.90
7,260.32

3l 961.93
s6,s50.2332,64t.27

12,31t.44
(1,900.00)
(7,746.79)

8,665.25

t9.04

(2,768.93)

(382.82)

(6.e3)

1

As per our report of even date
FoTPKC&Co.
Chartered Accountants
Firm istration No. 322332E

Nikhil Saraf (Director)
DIN:00611163 P.K. hary

Proprietor
Membership No.: 055177

oo
*

q

Income
Revenue From Operations
Other Income
Total Income

Place : Kolkata

Note No.
Amounts in Hundredes

Amount in Rs.('00) Amount in Rs.('00)
FY Ended 31,03.2023 FY Ended 31,03,2022

16
17

(3,151.7s)

-^,d/JJE-+
Vishwa Nath Saraf (Director)
DIN:00611100



(a) The fjnancial statements are prepared and presented under the historical cost convention on accrual basis of accountingin accordance with the senerallv accepted accounting princirte; i;lndia ('GAAe,), ailti;il J.-JoJiiiii stunouros irsu"aby the Institute of Chadered Accountants of India.

(b) Revenue is being recognised in accordance with the Guidance note on accrual basis of accounting issued by the Instituteof the chaftered Accountants of India. Accordingly wherev"i tn"iu uru uncertainities in the realizition of income, same isnot accounted for till such time the uncertainty is iesolved.

(c) All expenses are accounted for on accrual basis.

(d) Fixed Assets
Fixed Assets are stated at historical cost less depreciation.

::fiti"lt :I* *ace belonging to the companv for a period of 99 years is stated at the consideration cost paid for

(e) Depreciation
Depreciation has been charged at written down value method at the rate and in the manner specified in schedule II ofthe companies Act, 2013 after considering salvage vatue ;t rre peri"rt or tn" original cost. The company has considereduseful life ofasset same as prescribed unJe, tte Compunie, aa,'ZOf:.

Iifl"Jtr;:;ffi:irTsed 
in respect of Fixed Assets in ihe ;;tuiJ oil"as"nou beins renewabre at the expiry of tease period

(D Investments
Non-current investments are stated at cost.

(g) Taxation
current rax is determined as the amount of Income Tax payable in respect of raxable Income for the year. DeferredTax Liability is the future tax consequences of the tempoiary a-in"renles uetreen tn" ta*Gris unj'.ar'iilg varue or assetsand tiabitities. Deferred Tax Assets are recosnised onty ir there ts virtuat-certa;r,ii, ,#ilffiii ili"T,illi 

"ro "r"reviewed every vear. The Tax effect is calcu-tated on t'he accurrt.tuJtiring diffe.;r;;;iL; ;;iire"],e'Jioasea onenacted or subsequendy enacted tax rates.

(h) Earning per share
Basic earning per share are calculated. by dividing the net profit or loss for the period attributable to equity shareholders bythe weighted average number of equitysnures 6utrtanainj Juirng ih-e perioa.
Dilluted earning per share are calculated by dividing th; ,& pi"ni"iL* r",- the period attributable to equity sharehotdersy":::ff:r,lT: averase number or equitv'shares Jutstanoi,ig ;ri,g'ih" p;,ild-,:,;ffi; ;ii;HJurr"f,lirutive securities

(i) Retirement benefit
No such benefit have been accrued and as such no provision of the same being made.

[i) Borrowing Costs
Borrowing costs are charged to revenue unless which are directly relatable to the acquisition, construction or production offixed assets (qualifvinq assets)' Borrowing costs that arodirlctii uirioriuor" to tt u acquisition, construction or production offixed assets (qualifling assetsi are being capitalised

NOTES TO FINANCIAL STATEMENTS
1. Significant Accounting policies

[i) Contingent Liability

::[liff:?ii5?'],::snre seneralrv not provided and disclosed bv way or notes on accounts. rhere is no continsent

(k) Intheopjnion of the board, the current assets are not less than the stated value if realised in ordinary course of business.

1. a. Capital Commitment; Rs.NIL

during the year Rs.23035/-b. Borrowing cost charged to

,.,r** r::r.1,:r: H" For Ve

1
u HR Solutions Pvt. Ltd.



, Share Capital
a. Schedule

AUTHORISED
200000 (100000) Equity Shares

Equity shares of Rs.10 each

Manju Saraf
Rajesh Kumar Saraf (HUF)

K P Saraf (HUF)

Draupadi Saraf
Akhil Saraf
Rajesh Kumar Saraf
Vishwanath Saraf
V N Saraf (H)

Manju saraf -
Rajesh Kumar Saraf (HUF)

K P Saraf (HUF)

Draupadi Saraf '

Akhil Saraf
Vishwanath Saraf
Nikhil Saraf
V N Saraf (H)

Shruti Saraf
Pooja Saraf
Saroj Saraf
Rajesh Kumar Saraf
Total

FACE
VALUE

Amounts in Hundredes
Amount in RS.('OO) Amount in Rs.('00)

As at 31.03.2023 As at 31.03.2022

14,550.00 14,550.00
14,5s0.00 14,slq.0q

1,45,500

1,45,500 1,45,500

10

c. other disclosures
ite company has not reserved any share for issue under options and contracts /commitments for the sale

of shares/disinvestment, including the terms and amounts.

The Company during the preceding 5 years -

- has not allotted shires pursuant to contracts without payment received in cash'

- has not allotted shares as fully paid up by way of bonus shares'

- has not bought back any shares.

There are no calls unpaid by Directors / Officers of the Company.

The Company has not converted any securities into equity shares /preference shares during the above financialyears.

As at 31.O3.2023
No. of o/o

shares holding

42500 29.21

53500
34000

As at 31.03.2022
No. of Vo

shares holding
11000 7.56
9000 6.19

21500 14.78
11000 7.56
42500 29.21
20000 13.75

As at 31,03.2023 As at 31.03.2022

36.77
23.37

o/o holding No. of Shares
0.00 11000
0.00 9000
0.00 21500
0.00 11000

29.27 42500
36.77 s000
4.47 6500

23.37 3500
0.00 6500
4.12 6000
2.06 3000
0.00 20000

100.00 145500

o/o Change

during the year

o/o holding
7.56
6.19

74.78
7.56

29.21
3.44
4.47
2.4t
4.47
4.12
2.06

73.75
100.00

(7.56)
(6.19)

(t4.78)
(7.56)

20.96
(4.47)

(13.7s)

HR Solutions Pvt. Lttlffi For Ve

ISSUED, SUBSCRIBED & PAID UP

145500 (145500) Equity Shares

b. Reconciliation of number of shares

Outstanding at the beginning of the year

Issued and Allotted
Outstanding at the end of the Year

The Company has not forfeited any shares during the above financial years.

d. Shareholders holding more than 5yo shares in the company

e. Discloure of Shareholding of Promoters

shares held by promoters

Promoters Name

10 20,000.00 10,Q9! !0

1,45,500

No. of Shares
0
0
0
0

42500
53500
6500

34000
0

6000
3000

0
145500

FotVeeyu HR Solutiurs PQ$d

tt-t:)o}rJJu^^q-.F



3. Reserves And Surplus
Securities Premium
Opening Balance
Addition
Deletion
Closing Balance

surplus
Opening Balance
Addition
Deletion
Closing Balance

8. Shoft Term Provisions
Tax Provisions

71,950.00

7l 950.00 7t 950.00

(b)

(a+b)

(12,819.31)
8,665.25

(9,667.s7)
(3,1s1.7s)

Total

4. Long Term Borrowings
secured
Against mortgage of Leased Immoveable propefty
including rights thereon

5. Short Term Borrowings
Secured
Current Maturity of Long Term Borrowing

Unsecured
From Director & their relatives

6. Trade Payable
Total outstanding dues of micro and small enterprises
Total outstanding dues of creditors other than micro and small enterprises

Acceptances

7. other Current Liabilities
Security Deposit

(4,1s4.06 12,819.31)

67 795.94

29,500.00

6,838.71

34,607.50

570.00 2 129.t4
570.00 2,t294

2,t?9.t4

570.00 2 t29.14

s,000.00

3,000.00 5,000.00

1,900.00 298.95

900.00 298.95

For VeeYu HR Solutions PvlrLti
ns Pvt' LtdI

+

c

For VeeYu HR Solutio

Dirocto!

1

Dirsctc

Amounts in Hundredes
Amount in Rs.('oO) Amount in Rs.('00)

FY Ended 31.03.2023 FY Ended 3L,O3,2O22

Trade Payable due for Payment
(In respect of undisputed dues of creditor other than MSME)

(outstanding for the following periods from due date of payment)

Less than 1 year
1-2 years
2-3 years
Ivlore than 3 years
Total

71,950.00

(a)

59,130.69

29.s00.00 41.446.21

570.00

3,000.00



t'

pr^nprtv Plant and Equipments' o-inrrtur-nns GRoss BLocK

31.03.2022 Add/Del'

Leasehold Office 100013 00 720 00

Motro Car (Swift) 5847 05 o'oo

I.4obile Phone 3046 00 Ar4 39

-812.56

Air Conditioner 77t 88 o'oo

LaPtoP 2560'61 44237
'62.04

computers & PeriF. 227 '96 o oo

-2.71

Television 152.00 -7 60

EPBX 102'00 o oo

uPS 314 85 '16 40

water Purifier 94 83 -38 20

Amounts in Hundredes

DEPRECIATION NET BLOCK

:r.O:.ZOZZ"- eOa/o"f. 31'03 2023 3103 2023 31'03'29??
",- o.ffi 

"--'-o.oo o0o 1oo733 oo 100013'00

5554.70 o.0o 5554'70 292',35 292'35

2014.8s 439.02 2453 87 1193 96 1031'15

693.82 24.39 718'21 53'67 78 06

1652.38 626.72 2278'50 662'44 908 23

82.18 93.07 r75 25 50'00 745'78

744.40 o.oo 144'40 0'00 7 '60

27.92 36.09 58 01 43'99 80 08

298.45 o.oo 2g8 45 0'oo 16 40

56.63 0.oo 56 63 0'oo 38'20

31.03.2023

100733.00

5847.05

3647 .83

771.88

2940-94

225.25

144.40

102.00

298.45

56.63

727.r2 45.65 36.90
Furniture r27 .L2 0.00

82.55 44.57

11820.57 103073.98

8t.47
!02692.32

Previous Year 11855.91

10. Non Current Investments
Non Trade lnvestments
Investment in Mutual Fund

ICICI Prudential MIP - Cumulative

NAV as on 31.03.23 Rs. 25818/- (PY Ps'232761-)

10564.98 1255.59

9304.66 7260.32 10564.98 10269232

160.00

160.00

573.36
573.

,16.e7

773257

Less than 6 Months
From 6 Months to 1 Year

From 1 Year to 2 Years

From 2 Years to 3 Years

For lvlore than 3 Years

14. Cash & Cash Equivalent

Cash in Hand

Balance with Bank

uStable

30 1637.25 114894.55

rot+or.:s 113257.30

CY

Nos.
344.750

Amount in o.coo, 
o'T*f,''l, H*fili

PY gr.or.iozi 31'03'2022

Nos.
;; 160.00 15o oo

160.00

160.00

11. Long Term Loans and Advances

Unsecured, Considered Good

MAT Credit

2 319.55
2 19.55

4,2t6.97

2t6.9743

13. Trade Receivable

U-nUl.prt"O fruO" nuceivables - Considered Good

91.29

3,054.37

3

1,139.96
109.54

9.11
405.31

249.50 4r4.421

15. Short term Loans and Advances

llnsecured, Considered Good

iax a"au.i"O at source (Nett of Provisions)

Advance to Party

5,437.61 9,560.s4
48.5:
88.2(t3.23

4s0. 84 697 .319

c.

For veeyu HR S,ol{:tbl :.(
o

54.37

cST Refundable/Adj

o a)li

5

For VeeYu HR Solutrons l\Ltd
\ - <2r- ,,--

12. Other Non Current Assets

Security DePosits
3,216.97

3,59t.29



Amounts in Hundredes
Amount in Rs.('00) Amount in Rs.('00)

FY Ended 31,03.2023 FY Ended 31.03.2022

28,7s8.56
15 747.20 zt 73s.00
44,499.76 52, 70.65

17. Other Income
Interest on IT Refund
Interest on FD

lvlisc. lncome
Discount Received
GST Credit Adjustment

18. Employe Benefit Expenses
Salary & Bonus
Staff Welfare

20. Depreciation & Amortization
Depreciation

21. Other Expenses
Software expenses
Subscription and Membership Fees

Rent & Maintenance
Insurance
Electricity Charges
Professional Fees

Travelling Expenses (including Lodging)
Conveyance Expenses
Telephone & Internet expenses
Repairs and Maintenance
Fuel

Printing & Stationery
Processing Fees

Rates & Taxes
Professional Tax
Bad Debts
Books & Periodicals
Loss on Sale of Omce Space
Loss on Scrap of Fixed Asset
Sales Promotion/ Gift
Bank Charges
Postage & Courier Charges
Late Fee on GST
Audit Fees

Filing Fees .

GST Reverse Charges
General Expenses

443.64

9.31

51U.OU

33.37

16.00
750.69

I
452.95 1,11!.6q

18,848.25
2,668.84

13 437.lt 2t 5t7.09

1,798.89
12.01

242.77
27.L5

269.92 L 810.90

1 255.59 7 260.32
1 255.59 1 260.32

229.55
22.74

3,933.00
47.L9

877.17
2,450.00
4,774.90

250.10
1,047.46

910.22
1,510.79

191.48
291.51

22.50
75.00

1,.37

49.99

275.14
10.36

270.00

180.00
12.00
38.09

670.26

c

388.57
17,678.64 3lB6tS3

Fot VeeYu HR Solutions Pvt Ltdc,,+
o

\a

oo
Fot Veeyu HR Solutions

t-ilrf,r
lr

9- ato

16. Revenue from Operations
Consultancy Fees

Rent Received

19. Finance Cost
Interest on Loan
lnterest on Statutory Payments

30,935.65

9,898.54
3,538.57

939.51
80.00
9.48

45.10
5.00

180.00
12.00

277.49
909.16

8,796.00
45.15

1,033.68
2,459.32
1,234.45

479.85
t,739.94
2,018.66
7,397.20

287.53
6s.21
22.50

100.00
22.88
33.00

10,184.06

*



Amounts in Hundredes
Amount in Rs.('00) Amount in Rs.('00)

As at 31.03.2023 As at 31.03.2022

Details of Related Party Transactions during the year
Directors Remuneration - Akhil Saraf
Loan transactions from Directors
Current Year
Akhil Saraf
Akhil Saraf (H)
Nikhil Saraf
Vishwa Nath Saraf
V N Saraf (H)
Saroj Saraf

Prevoius Year
Akhil Saraf
Akhil Saraf (H)
Nikhil Saraf
Vishwa Nath Saraf
V N Saraf (H)
Pooja Saraf
Saroj Saraf

Mr. Vishwa Nath Saraf (Direector)
Mr. Nikhil Saraf (Direector)
Mr. Akhil Saraf (Direector)

Ms. Pooja Saraf
Ms. Saroj Saraf

3,010.00

FgIY$*YU HR solutions P

J\i"trJJ

Received

9307.50

8000.00

0.00

0.00

2s00.00

14800.00

20.00

0.00

6310.00

2500.00

0.00

0.00

327.50

0.00

6310.00

2000.00

2500.00

2800.00

3804.00

0.00

0.00

3000.00

0.00

0.00

0.00

13010.00

8000.00

133s0.00

450.00

2s00.00

8000.00

16000.00

7506.50

0.00

13350.00

3450.00

0.00

8000.00

1200.00

s00.00

12,000.00

9,000.00

8,000.00

2,500.00

14,800.00

23. Additional Informaton/Additional Regulatory Information
Undisclosed Income
During the year, the Company has not surrendered or disclosed any undisclosed income in the tax assessment under
the applicable provisions of the Income Tax Act, 1961.

Crypto Currency or Virtual Currency
During the year, the Company has not traded or invested in crypto currency or virtual currency

Corporate Social Responsibility
During the year. the Company is not covered under the provisions of Section 135 of the Act.

Specific End Use of Loans
During the year, the Company has not taken any loan from banK and financial institutions for any speciflc purpose.

Title Deeds of Immovable Properties
lmmovable properties in the nature of leasehold are yet to be registered in the name of the Company.

Revaluation of Property, Plant and Equipment (PPE)

The Company has Property Plant & Equipments, accordingly the disclosure of information related to this point is
given in Note 9 of the Balance sheet, if applicable.

Loans and advances granted to promoters, directors, KMPs and the related parties
Loans and advances in the nature of loan granted to promoters, directors, KMPs and the related parties (as defined under
the Act), if any, the disclosure of information related to such is given under Related Party Disclosure

Capital-Work-in Progress (CWIP)
The Company does not have any CWIP, accordingly the disclosure of information related to this point is not applicable.

Intangible assets under development
The Company does not have any Intangible assets under development, accordingly the disclosure of information related to

d ForVeeyu HR Solutions Pvt. Ltoffi

22. Related Party Disclosure
Name of the Related Party and description of the Relationship
Key Managerail Personnel

Relative of director

Payment Cl. Bal.

9,307.50

8,000.00

Op. Bal.

this point is not applicable.



Details of Benami Propeties
In the opinion of the management, neither the Company hold any Benami property nor any proceedings have been initiated or
pending against the Company for holding any benami property under the "Benami Transactions (Prohibition) Act, 1988 and
Rules made thereunder.

Security of Current Assets against Borrowings
There is no borrowed fund from banK and financial institutions as at the end of the year, as such the disclosure of information
related to this point is not applicable.

Wilful Defaulter
On the basis of information available with the management, the Company is not a willful defaulter.

Relationship with Struck off Companie
In opinion of the management, the Company has not undertaken any transactions with companies struck off under Section
248 of the Act or Section 560 of Companies Act,1956.

Utilization of Borrowed Funds and Share Premium:
1) The Company has not advanced or loan or invested funds (either borrowed funds or share premium or any other source or
kind of funds) to any other persons or entity, including foreign entity (intermediaries) with the understanding that the
intermediary shall directly or indirectly lend or invest in other persons or entitles identified in any manner whatsoever by or on
behalf of the Company (ultimate Beneficiaries) or provided any guarantee, security or the liketooron behalf of the Ultimate
Beneficiaries.

2) The Company has not received any fund from any person or entity, including foreign entity (Funding Party) with the
understanding that the Company shall directly or indirectly lend or invest in other person or entity identified in any manner
whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or provided any guarantee, security or the like to or
on behalf of the Ultimate Beneficiaries.

The other additional disclosures and information's (not specifically disclosed) as required by Schedule III are either nil or not
applicable.

ct

Diroctot

q

e I

I
Registration of Charges or Satisfaction with Registrar of Companies
No charges or satisafaction there of is yet to be registered beyond the statutory period.

Compliance with Number of Layers of Companies:
The Company does not have any subsidiary, accordingly this point is not applicable.

Compliance with approved Scheme(s) of Arrangements:
The Company has not undertaken any such transaction, accordingly the disclosure of information related to this point is not
applicable.

For HR Solutions Pvt. Lld
ForVeeYu HR SoluotT:1$'

\^).lr/-[J J-+"-t-



I

Sl. No Ratio Numerator/ Denominator
For the

Year ended
31.03.2023

For the Year

ended
31.o3.2022

Varianae

1 Current Ratio
Total Current Assets / Tota Currenl

Liabilities
0.29 o.27

2 Debt Equity Ratio Total Debt / Shareholde/s Fund
0.36 0.56 -36.31 Short Term Borrowing

decreased

3 Debt Service covera8e Ratio

0.83 -0.04 -1976 Posilive lnflow

4 Return on Equity Ratio
Net profit after Tax X 100 /

Shareholdefs Equity

59.56 -374.94 P.ofit during the year as
against loss of previous
year

lnventory Turnover Ratio Cost of Goods Sold/ Average
lnventory

NA NA

6
Trade Receiva bles Turnover
Ratio

Total Credit Sales / Average Trade
Receivables

13.39 32.92 Delayed Realisation

7
Trade Paya bles Turnov€r
Ratio

Iotal Credit Purchases / Average
Trade Payables

NA NA NA Considering nature of
business being service,
this ralio is not feasible
and practical.

8 Net Capital Turnover Ratio
Total Net Revenue faom Operations /
Working Capital ( Current Assets -

Current Liabilities)

NA NA NA Current Ratio, being
negatlve, this ratio is not
feasible and practical.

9
Nel Protlt After Tax X 100 / Net

Revenue from Operations

19.47 -5.98 -425.42 Profit during the year as
against loss of previous
year

Return on Capital Employed
EBIT / Capital Employed (Tangible Net

Worth + Total Debt + Deferred Tax
Liabitity)

0.11 -0.01 -1451.7A Profit during the year as
against loss of previous
yeat

1L Return on Investment
Net Profit after Tax / Shareholder's

Equity

0.60 -0.22 -374.S4 Profit during the year as
against loss of previous
yeat

Place

Date:

24 The accounting ratios required under Schedule lllolthe Companies Act, 2013 given asfollows:

Kolkata

30 2423

Vishwa Nalh Saraf (Dkectoo
DIN:00611100

Nikhil Saraf (Director)
DIN : 00611163

As per oua report of even date
FoTPKC&Co.
Charte d Accountants
Firm on No. 322332E

P.K.C
Propri

ary
elor

Nrembership No.: 055177

-).r^lrirn"+.

Reason forVariance
(Mandatory lf> 25%)

Net Profit after tax + non-cash
operating expenses like depreciation

and other amoriizations +

lnterest+Loss on Sale of PPE / Total
amount of interest, Lease Payments &
Principal Repayments of loan payable

or paid during the period.

5

Net Profit Ratio

10


